
Regional Sales & Price Activity – August 2008               

Median price fell 40.5% and sales increased 56.7% compared to the same time a year ago for California 

statewide. Locally, median price fell 41.3 % & sales rose by 29.3 % from a year ago.  The rise 

in sales indicates that buyers continue to take advantage of “bargains” in the marketplace – 

the August inventory is up slightly from July which is to be expected when sellers come into 

the market dues to more sales and to get a head start on the fall season. Through August year 

to date the unsold inventory of homes sold has improved from 15.3 months in 2007 to 11.2 

months in 2008. 

“Although the month-to-month decline in the median price was the smallest in a year, it’s still premature to 

say that the median price has begun to stabilize,” said C.A.R. Vice President and Chief Economist Leslie 

Appleton-Young. 

“While sales appear to have turned the corner, the median will experience additional downward pressure as 

we move into the off-peak season in the coming months, and will continue to face pressure from distressed 

sales," she said. "Sales are just one of the variables that must fall into place before we see real improvement 

in the market.”  

 

However, the Desert Market is entering its” selling season”, thus we expect to see sales continue to perform 
well, which should also result in more price stability. 

 
2006                                  2007             2008    Desert Area MLS Residential For Sale Inventory 
 
Dec.         8,236                    9,186        
Nov:         8,598                    9,593                   The typical (median) single family home for sale in the MLS     
Oct.          8,076                    9,170                   3 Bdrm. 2 bath 1,883 square feet listed at $309,900 and has  
Sept:        7,723                    8,599     7,740               been on the market for 90 days. 
August     7,285                    8,417     7,504               (7 fewer days on market than last month)                                      
July:         7,420                    8,600     7.935 
June:        7,436                    8,930     8,314 
May:         7,497                    9,108     8,469 
April:         7,467                    9,153     9,214 
March:      7,351                    9,005     9,300    
February   7,046                    8,852     9,476 
January:    6,395                   8,490      9,134 
           
              Median    % Change      % Change    %Change Sales   %Change Sales  
              Price     Prior Month   Prior Year  Prior Month      Prior Year 
        
 
Calif.(sf)    350,140    -0.2%         -40.5%             1.8%       56.7%  
 
Calif.(condo) 292,100   -11.7%         -32.0%             1.2%       16.3%  
 
Palm Springs  221,940    -7.3%         -41.3%            -11.1%      29.3%  
Lower Desert(sf) 
                    
 **************************************************** 
 
                             Median Price  
                 Aug 08         July 08             Aug 07__ 
 
United States  203,100p         210,300r           224,400r 
 
Calif. (sf)    350,140          350,890r           588,670r                   
 
Calif. (condo) 292,100          330,660            429,330r 
 
Palm Springs   221,940          239,360            377,920  
Lower Desert(sf) 
************** 
Source: California Association of REALTORS® & National Association of REALTORS® 
Prepared By: California Desert Association of REALTORS®  r= revised  p=preliminary   
Desert median prices include Yucca & 29 Palms=lowers median price shown by 40-50K 
 



 
Median Prices By Region – Current Month vs. Year Ago  

   Aug-08  Jul-08     Aug-07     
Statewide         
Calif. (sf)  $350,140  $350,890  r  $588,670  r  

Calif. (condo)  $292,100  $330,660   $429,330  r  
        

C.A.R. REGION         
Central Valley  NA  NA   $303,680  r  
High Desert  $169,200  $177,330   $287,390   
Los Angeles  $394,870  $395,240  r  $607,580  r  

Monterey Region  $370,410  $389,440   $789,290  r  
Monterey County  $302,000  $324,000   $777,000  r  

Santa Cruz County  $582,000  $611,000   $780,000  r  
Northern California  $331,480  $329,380   $370,390   

Northern Wine Country  $387,740  $403,300   $600,000   
Orange County  $511,270  $537,570   $721,580  r  

Palm Springs/Lower Desert  $221,940  $239,360   $377,920   
Riverside/San Bernardino  $225,390  $238,190   $374,560  r  

Sacramento  $220,890  $219,150   $332,510   
San Diego  $375,090  $382,800   $595,070   

San Francisco Bay  $619,300  $663,190   $830,010  r  
San Luis Obispo  $415,000  $464,280   $598,400   

Santa Barbara County  $400,000  $472,730   $828,120  r  
Santa Barbara South Coast  $930,000  $940,000   $1,230,000  r  
North Santa Barbara County  $266,670  $293,180   $390,740   

Santa Clara  $650,000  $706,500   $850,000  r  
Ventura  $478,410  $475,000   $669,870   

 

na - not available  

r - revised  

Source: CALIFORNIA ASSOCIATION OF REALTORS ®  

 Only the High Desert (Victorville), the Central Valley (Fresno) and Sacramento have a lower 
median priced home.  Inside Calif. the Coachella Valley remains very price competitive. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

August 2008 Regional Sales and Price Activity* 
Regional and Condo Sales Data Not Seasonally Adjusted  

   
Median 
Price  

Percent 
Change 
in Price 

from 
Prior 

Month  

Percent 
Change  
in Price  

from Prior 
Year  

Percent 
Change in 

Sales 
from Prior 

Month  

Percent 
Change 
in Sales 

from 
Prior 
Year  

   Aug-08  Jul-08     Aug-07     Jul-08  Aug-07  
Statewide             
Calif. (sf)  $350,140  -0.2%   -40.5%   1.8%  56.7%  

Calif. (condo)  $292,100  -11.7%   -32.0%   1.2%  16.3%  
C.A.R. REGION             
Central Valley  NA  NA   NA   NA  NA  
High Desert  $169,200  -4.6%   -41.1%   -4.0%  127.9%  
Los Angeles  $394,870  -0.1%   -35.0%   -2.0%  28.6%  

Monterey Region  $370,410  -4.9%   -53.1%   14.6%  76.5%  
Monterey County  $302,000  -6.8%   -61.1%   23.6%  146.2%  

Santa Cruz County  $582,000  -4.7%   -25.4%   -0.6%  10.7%  
Northern California  $331,480  0.6%   -10.5%   1.9%  16.7%  

Northern Wine Country  $387,740  -3.9%   -35.4%   -1.7%  23.7%  
Orange County  $511,270  -4.9%   -29.1%   -7.8%  31.4%  

Palm Springs/Lower 
Desert  $221,940  -7.3%   -41.3%   -11.1%  29.3%  

Riverside/San 
Bernardino  $225,390  -5.4%   -39.8%   -1.1%  143.3%  
Sacramento  $220,890  0.8%   -33.6%   -5.6%  107.4%  
San Diego  $375,090  -2.0%   -37.0%   17.2%  60.5%  

San Francisco Bay  $619,300  -6.6%   -25.4%   -5.2%  9.6%  
San Luis Obispo  $415,000  -10.6%   -30.6%   -9.8%  15.4%  

Santa Barbara County  $400,000  -15.4%   -51.7%   13.3%  15.6%  
Santa Barbara South 

Coast  $930,000  -1.1%   -24.4%   4.6%  -20.9%  
North Santa Barbara 

County  $266,670  -9.0%   -31.8%   17.2%  61.9%  
Santa Clara  $650,000  -8.0%   -23.5%   -1.8%  9.1%  

Ventura  $478,410  0.7%   -28.6%   -6.0%  13.2%  
 

na - not available 

*Based on closed escrow sales of single-family, detached homes only (no condos).  Reported 

month-to-month changes in sales activity in June overstate actual changes because of the small 

size of individual regional samples. Movements in sales prices should not be interpreted as 

measuring changes in the cost of a standard home.  Prices are influenced by changes in cost 

and changes in the characteristics and size of homes actually sold.  

 sf = single-family, detached home -- Source:  CALIFORNIA ASSOCIATION OF REALTORS®  


